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ed the accompanying qiandaiimc financial statements of Gn)arat NRE Coke Limited (*the
dergamg liquidation under the Insolvency ‘

and inkruptey Code 2016, which comprise the
aﬁdaie ¢ Statement of Profit and Loss (including
nent of Changes In I quity and the Standalone
tsfs to the standalone financial statements inc tuding

ance Sheet as at 31 March 2019, th

zmd to the best of our infor mdimn anci accmdmﬂ te the explanations given to us, except for
the matter described in the Basis for. Qual 1ﬁe£§ Opinion paragraph below, the aforesaid
mcial statements give the information required by the Companies Act; 2013(*Aet™) in the
uired and give a true and fair view in caz}fbrmzty with the accounting principles gencrally
ia including the siate of the affairs of the company as at 31 March

, 2019, and its financial
cluding other com prehensive income, {:hangaq in equity and its cash flows the for the vear

Basis of Qualified Opinion

We conducted ¢
(10} of the Com
- Auditor’s Respc
are md&:penéam
Accountants of |
Firancial Statery

sur audit in accordance with the Standarés on Auditing (SAs) specified under section 143
npanies Act, 2013, Our re*&penﬁ)xbiimes under those Standards are further described in the
nsibilities for the Audit of the Standgif}ne Financial Statements section of our report. We
of the Company in accordance with th; Code of Ethics issued by the Institute of Chartered
India together with the ethical reqmremems that are relevant to our audit of the standalone
nents under the provisions of the Cempsmes Act, 2013 and the Rules thereunder, and we

have fulfilled aur other ethical mspamsxbxhhe&; in accorézmce with these requirements and the Code of

Ethics, We be!xave that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our spmlon

Emphasis of zi«ff?fzers

We draw attenixen to the following matters;

The company haﬁ, incurred a net loss during the qumer and the year ended 31st March 2019 and in the

immediately prf*eedmg, financial year ended 31st March 2018 and the fabilities of the company as on 3ist
March 2019 are more than its assets.
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zz{:edko é}? 04.2017. With no reseiutzon pi&n being
LT) vide order dated 11.01.2018 appointed
_c}irectef} ihai in i%n‘ee IHOiTﬁIS time ‘hﬁ:

e msohfencsf resolution process of the Company con
i}mved during the said process, the Hon'ble NCLT
r. Sumit Binani, the Resolution i}rczfessmnai as the ]
- Liguidator shou‘{i try to dispose of the Company a go
“the Company shall be liquidated in the manner laid d
e Insolvency and Bankruptey Code. The Liquidator
way of inviting hids through appropriate newspaper ad:
; Qgpccimf acquirer to acquire the Companyas a
onths which elapsed on 10.04.2018. By the said ord

iﬁfida{% the co 'pany in terms of the applicabl e qumd

rtisement. E}ui iizd not resewe any csffer from an},f
concern within the stxpulaied time period of 3
assed by N(}L’i‘, the Liquidator is now required to
n Pfoeéss fRég{iIatiiiﬁsg

~ In the meantime; f';m appeal has been filed by Mr. Arun Kumar jag&tramka as a Promoter Sharcholder under
kjfé’&ciian‘ 61 of the Insolvency and Bankrupiey Code 36 before the Hon’ble National Company Law
~ Appellate Tribunal at Dethi (hereinafter referred to as “Hon'bl (’:NCLA 'y against the Hquidation order dated

11012018 passed by the NCLT. The malter was admitted on 15.02.2018 by the Hon’ble NCLAT. On

04.05.2018, the Hon'ble NCLAT has ordered that the liquidator shall not to sell the assets of the Company
“nor confinm saie il already sold without prior pezmlssmn f the Has;’ble NCLAT and shall continue with the
~ liquidation procegs‘s.,

150 ﬁfﬁ}cityan application proposing a Composite
' ',s'npabky/ and its Creditors and Shareholders before
ompanies Act, 2013, The NCLT, upon hearing the

Furthar, Mr, f’&r;n Kumar Jagatramka as aforesaid has

~ Scheme of Compromise and Arrangement between th
the NCLT under the provisions of Sec 230 to 232 of th

* matter on 10.05.2018 has admitted the above referred pplication and vide its order dated 15.05.2018 has
~ directed. Far cal n’ ¢ meeting of each class of Creditors Shareholders of the Company on 16th July 2018
: ;far the purpose i)‘f consideration of the sald scheme. Hc}w 'ef theze is no stay in the process of liquidation of
* the Company.

: ’}'fh:s condition i adma{ef; the existence of a matex ial rtamty about the company’s ability to continue
.asa g}inn concérn. However, the standalone financ jtements of the company have been prepared
- an a going concern basis. In the event the company ceases to be a going concern, the company financial
Cnay require mzs;m' changes as value of the assets of the cgmgany at'which it’s presently being stated,
~may not fetch ﬂ;‘{: same value at which it is stated in the [i wancial siatunuﬁs

~'The company has riot provided Interest on the Loans & B{}r“rowangs mdu{img Foreign Currency Convertible
Bonds & Term Loans, from Banks, financial institutions etc. thereafter afier passing of Liquidation Order by
the Hon’ble ‘\ECL!F Kolkata and all the clatms receive and sdmitied by the liguidator from the creditors of
“the company ha:; been considered by the liquidator in a ordance with the provisions of the Insclvency &
Bankruptey Code, 2016 and their claim amount has beer stated in Note No. 37 of the financial Statements.
The books have not been recasted with their claim amci i

That the company has not made provision for the dm"xmutmn in the value of unquoted Investment as stated i
their accounting policy Note No. 2.3 (C) & (D) of the fi naﬂczai Statemems

Other Inf@mmti%n

The Company’s Liquidator and its p&rsozmel is *espanszb}e for the other information. The other information
comprises the information included in the annual re;:@a but does not include the standalone financial
statements and Qxﬁir auditor’s report thereon, ,

Our opinion on th standalone financial statements does not cover the oihér information and we do not express
any form of %mrance conclusion thereon.
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there is a material misstatement of this
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Board of Directors of the Company
g,nce the Company’s Liquidator and
2013 (“the Act
sf‘mam: al perfomance mc]uémg other

ceme c&h ﬂawg 8¥1d changcs in eq' any m accoréame vatb the accoummg
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nd prudent; and design, 'ini{ilemenf
e operating effectively for msurmg th

tmdaioae financial statemenits, the Com;jaﬁy’s qumdatm and its persomei is responsible for
pan} *s ability to continue as a going concern, disclosing, as applicable, matters related to
d using the going concern basis of a ting unless management either intends to liquidate
o cease operations, or has no realistic aliernative but {o do so.

Liguidator and is personnel is al

e

so' responsible for overseeing the company’s financial

nsibility for the Audit of the Standalon Finz‘m‘ciéi Statements

¢ to obtain reasonable assurance about whether the standalone financial statements as 2 whole
erial misstatement, whether due to fraud or error, and (0 issue an auditor”s report that includes
high level of assurance but is not a guarantee that an audit conducted in
As will always detect a material misstaiement when it exists. Misstatements can arise from
are considered material if, individually or in the aggregate, they could reasonably be expected

1o influerice the &

Qnozmc decisions of users taken onthe. i}am of these standalone financial statements,

As part of an audit in accordance with Standards on Auéiﬁng ('SAs", we exercise professional judgment and

maintain professional skepticism throughout the audit. Wi

+ Jdentify and a
fraud or error,
is sufficient ¢
misstatement
forgery, intent

Obtain an xmé

sess the risks of material misstatement of he sianéaione financial statements, whether due to
; design and perform audit procedures re onsive 1o those risks, and obtain audit evidence that
ind appropriate to provide a basis for our opinion. The risk of not detecting a material
esulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
fc)nat omissions, misrepresentations, or fhs override inmcma} contral.

erstanding of internal control refevant t the audit in prder o design audit procedures thar are

approprinte in the circumstances. Under seetion 143(3)(i) of the Companies Act,2013, we are also

responsible for

system in pla

ce and the operating effectiveness of such controls.

expressing our opinion on whether the company has adequate internal financial controls




~« Fvaluate the
retated disclo

Conclude on i

on the audit ov;
cast Signiﬁcai

unicertainty .

standalone f'
conclusions af’,
ovents or ceﬂ‘

Evaluate the

disclosures, 2

evenisina m

CWe mmmuﬂicat

timing of the au

we identify durin

We also provide.
requirements reg

“may reasonabiy

Report on Othe

1. As required
Covernment
“AM a statem

ppropmtene%@ of acscuntmg} p"k i
osures made by management.

i re%aied 10 e\sems o wndmens that may
: cern ff we camiude ihat 4 maiermi

mons ma,y cause the Compfmy fo cease (0 cntmu asa gcmg concern.
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ind whether the standalone fmanmal tatements represcm the underlying transactions and
nner that achieves fair pmgexﬁatmm

e with those charged with governance regarding, among other matiers, the planned scope and
dit and significant audit imdmgas xmiﬁdmg (ﬂ”l}f ‘;zgmf cant deficiencics in internal control that
3 our audit. :

those charged with governance with a statement that we have. complied with relevant ethical
arding mdependence and to communicate with them all relationships and other matters that
be iheughﬁ 10 bear on our mdepaﬁdence, where applicable, related safeguards.

‘g"L«eg&! and Regulatory Requirements
by the Companies {Auditors’ Report?{}rder. 2016 (“the Order™y issued by the Ceniral

{ India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure-
ent on the matters specified in paragraphs 3 and 4 of the Order; to the extent applicable.

2. As rec;u;red b y Section 143(3) of the Act, we report ﬁmt

{ay We haves
and beliefs

(b} Inour opi‘?;
appears Ir ém our examination of those books;

éugiﬁt and obtained all the mfcrmaizor: and explanations which to the best of our knowledge
ere necessary for the purpcses of ou

ion, proper books of account as requirs by law have been kept by the Company so far as it

(¢} The f:«ianéalone Balance Sheet; the Standalone Siai&meni of Profit anid Loss, and the Standalone Cash

Filow St

(d) In our opir

specified
(e} Siice,
the Act;

{f) Withrespe

and the c}p

(g} With respe
the Comps
asmrdmg

the
represental

ment dealf with by this Reportare in agreemem with the books of account;

rion, the aforesaid Standalone ﬁnam::ia statements comply with the Accounting Standards
nder Section 133 of the Act read with Raie 7 of the Companies (Accounts) Rules, 2014;

power of the Board of Dnecmr& of the Company is suspendediceased, written
ions are not required from the dircctor*; as on 31 March 2019 in terms of Section 164 (2) of

ct to the adequacy of the infernal hnm‘zczai conirols over financial reporting of the Company
erating effectiveness of such controls, refer to our separate Report in Annexure- “B”.

ex,t 10 the other matters to be included i in tize Auditors’ Report in accordance with Rule 11 of
anies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
1o the explanations given to us:




i the Company has disclosed the fmpaci
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810 ti}e szandaionu fi nanczai statements;

ovisions under the applicable law or accounting
any; on long-terin coniracts including derivative

iii, There has been no delay in transferring 1 amsum, rszr:;mred to be transferred, to the Investor

Education and Protection Fund by the Co

For NANDY HALDER & GANGULI
Chartered Accor fziams
Firm's registrati fn number: 3020178

el I8
R.P.NANDY
Partner

‘Membership number: 51027

Place: Kolkata
“Date: 234 Se;:sten i>er 2019.
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{Referred to i
ihe Iﬂdg}ﬁsdé

(i)

{vii)

ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

1 par'zgmph 1 m;der ‘Report on (} her };cmﬁ ‘n(i Regulatr)ry Reqmremcntg in

(@) The Company has maintained proper zecords showmg full particulars, mcludm quantitative
details am situation of fixed assets.

{i}) The Cempany has a xf:ga ar programmﬂ of ph ;szcai veuﬁcaﬁon of its fixed asscis by W nch ﬁ:«ed

sich Vf:rxﬁcatmn In our cspmmn thiz pemodm&y
to the size of the Company and the nature of its a

{¢) According to the information and explanations given o us and on the basis of our examination of
the records of the Company, the title dsed&: c}f zrﬁmcxvs&} le properizes are held in the name of the
Company,

During ﬁx* year inventories have been physically ve ’ftad by the mana_gemcnt at reasonable intervals.
In our opinion, the frequency of verification is reasonable. We were explained that the discrepancies
noticed during the physical verification of i nwentomes were not material and have been properly dealt
with in the books of accounts.

The Ccmpanv has not granted loans, secured or unsacurcd to companies, firms, LLPs or other parties
covered in the register maintained under section 189 of the Companies Act, 2013, Accordingly, sub-
clauses (a}, {byand {¢) of clause (iii) of paragra "zp%‘; ‘3 of the Order are not applicable to the Company.

In our Q;};mon and according to the mfomxatmn and explanations given to us, the Company has
complied 'with the provisions of section 183 and 186 of the Act, with respect to the loans and
mvestmefﬁs made.

The Compamf has not accepted any deposits Frc}mkﬁ}e public hence this clause is not applicable.

We have hroadly reviewed the cost records m"zmiamed by he company as preambeﬁ by the central
government under Section 148(1) of the Companies Act, 2013 and are of the opinion that prima facie
ihg prmmbed cost records have been maintained, We have, however, not carried out a detailed
examination of such records, nor are we mquxred to do so, with a view to determine whether they are
accurate or complete.

{a) Accord mg, to the information and expianatzons given to us and on the basis of our examination of
the mcords of the Company, in our opinion the company has been generally regular in dvposmng with
appmpmte authorities undisputed statutory dues including Provident ﬁmd Employees’ state
msuranch Income-tax, Sales tax, duty of E:«czs Value added fax, duty of Customs, Service tax,
Goods anc Service tax, Cess and other material stamtery dues.

Acccsdmﬁ to the information and e,xp}anatmm gwen to us, no undisputed amounts payable in respect
of ?mv;dem fund, Employees’ state insurance, Income-tax, Sales tax, duty of Excise, Value added
tax, duty Qf Customs, Service tax, Goods and Service tax, Cess and other material statutory dues were
in arrears as at 31 March 2019 for a period of more than six months from the date they became
payable (i&rmw the year except Income Tax of Rs. 4 12 crores




(bj Accor

Sales tax, Value added tax, duty of Customs, Se
sited with the appropriate authoritie

been depo

ding to the information amti explanat ““ns fnven ‘to Lzs, thére were 1o dae% of Income tax,
ce tax; Goods and Service tax, Cess which have not
count of any dispute, except the following:

{Rs. Crores)

Name of the | Nature of due; Amount to which the amount | Forum where dispute is
statute {in Crores) - relates. ‘ pending
tncome “{ax Regular 80.93 /—'\Y 2089 10, 2010-11, CIT {Appedls) / ITAT
Act, 1,61 Assessment zomaz 2012-13,2013-14,
Finance Act 2,62 CESTAT
1994 {Act 32 | Service Tax : (UNCONDITIONAL STAY)
of 1999““‘3; 0.23 NCLT
2.91 CESTAT
058 1201516 JOINT COMMISSIONER
2.97 COMMISSIONER
The customs | Custom Duty |  12.64 2{30;3;{}3,200940,201041, CESTAT
Act, 1962 2014-15
The central | Excise Duty | 549 | 2008-09,2011-12, 2013-14 | CESTAT
i;’?ze Act, 6.82 | 2011-12,2013-17 ASST. COMMISSIONER

(viii) In our opinion and according fo the information and explanations given to us, the Company has

(ix)

x)

(xi)

(xii}

defaulted in repayment of loans and borrowings to financial institutions, banks and dues to debenture
holders for period more then two years and presenﬂy the company is under Liquidation process as per
erder of the Honble NCLAT. :

The Campamy did not raise any money by way of mmai public offer or further public offer (including
debt instruments) during the year. In our opmtcm and according to the information and explanations
given to us, {he Company has applied the term | oans fer the purpose for which they were raised.

According {§) the information and expiamuons gwen 10 us, no material fraud by the Company or on the
Company b\; its ofTicers or employees has been nomed or repamd during the course of our audit,

According tr:: the information and explanations give 10 us and based on our examination of the records
of the Company, the Company has paxéi’pmwde{i for managerial remuneration in accordance with the
requisite ap}ﬁrova s mandated by the provisions of section 197 read with Schedule V to the Act.

In our opmmn and according to the information ané mp}ananens; given to us, the Company is not a
nidhi com;}am Accordingly, paragraph 3(xii) of the Omer is not applicable

(xiii) According ‘LO the information and explanations given {o us and based on our examination of the records

of the Company, transactions with the related parties are in compliance with sections 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the standalone financial
staterments as required by the applicable 3CC®U3‘1¥§?‘1£{ standards.

{xiv} According t{} the information and explanations gm 10 us and based on our examination of the records

of the Company, the C‘ampany has not made any preferential allotment and private placement of shares
during the year. Accordingly, paragraph 3(xiv) of the Order is not applicable to the company.
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Annexure - B to the Audifors® Report

Report on the Internal Financial C(}nfrpiq under € f;xyysc (i) of Sub-section 3 of Section 143 of the

Conipanies. u:tt 2013 (“the Act™)

We have aud; isd the internal financial controls ove fir
(“the Company”) as of 31 March 2019 in conju‘
statements of he Company for the year ended on that

ﬁamzai mpomng of’ Gu;arat NRE Coke Limited
on with our audit of the standalone financial

Management’s Responsibility for Internal Financial Controls
The Cempm} s management is responszbla fi}r esta )
based on the mternal control over financial reportin
the essential components of internal contral stated |
Controls over Financial Reporting issued by the In
These resporisibilities include the design, implem
financial controls that were operating effectively for ensuring the order] ly and efficient conduct of its
business, including adherence 1o company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and crrors, the aceuracy and comp teness of the accounting records; and the timely
preparation of reliable financial information, as requ ed‘unciex the Companies Act, 2013.

hing and maintaining internal financial controls
riterid established by the Company considering
¢ Guidance Note on Audit of Internal Finarcial
te of Chartered Accountants of India (‘ICAT).
tation and maintenance of adequate internal

Audifors® Re pf}nsihilit‘y

Our resporisiby iit}f is to express an opinion on the Company's internal financial controls over financial
reporting base' on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Infernal Fir /anua Controls over Financial Reporﬁ}ﬁg (the “Guidance Note”) and the Standards on
Audxtmg, issued by ICAT and deemed to be proscr;bed under section 143(10) of the Companisg Acr,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the fIn itute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we éomph: with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
finaneial repo fmg, was established and maintained and if such controls operated effectively in all
material respe £s.

Our audit invaives performing procedures to obiain aaf%li ev;dence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an unéerstandmg of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of mtemal control based on the assessed risk. The
pmcgdurcss «;z}amed depend on the auditor's judgment, including the assessment of the risks of material
misstatement @f the standalone financial statements, whethcr due fo fraud orerror,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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the Company has, In all material respecisy an adequate internal financial controls system
mpﬁmng and such internal fi nancial controls over financial reporting were operating
at 31 March 2019, based on the el control over financial reporting criteria
the Company considering the essential components of internal control stated in the
» on Audit of Internal Financlal Comrcz?s(}\fer Financial Reporting issued by the Institute

’ of Chartered Ac.coaniams of India,
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Gujarat NRE Coke Ltd

Cash F§ow Stax ant forthe vearended 31s tl‘ﬂ rch 2018
+ 2r i 3Ky

A Cash Flow from Operative Activities
Net Profit /{l.oss) before Tax
Adjustments for:
Depreciation / Other non cash lems
Finance Charges
Loss/{Profit} on Sale / Discard of Fixed Assess
Loss/(Profit) on Sale 7 Valuation of Invesiment
Employee Stock Option - Compensation
Interest Received / Receivable
Operating Profit before working Capital Changes
Adjustments for:
Trade & Other Recaivables
Inventories
Trade Payables
Cash Generatedi{Used) from Operations
Direct Taxes Paid 7 Refunds

CASH GENERATED/(USED) FROM OPERATING ACTIVITIES

8 Cash Flow from Investing Activities
Addifion io Fixed Assets
Sale of Fixed Assets
fnterest Received

NET CASH GENERATED/{USED) IN INVESTING ACTIVITIES

G Cash Flow from financing activities

Increase/(Decrease) in Long / Short term borrowing

Finance Charges Paid
Dividend & Dividend Tax Paid

MET CASH GENERATED/{USED) FROM FINANCING ACTIVITIES

NET INCREASE / (DECREASE]) IN CASH & CASH EQUIVALENTS

CASH & CASH EQUIVALENTS {OPENING BALANCE)

CASH & CASH EQUIVALENTS {OPENING BALANCE}Acquirad on Amalgamation

CASH & CASH EQUIVALENTS (CLOSING BALANCEY
* includes Dividend accounts of Rs, Nil crores{ Previous Year 0,40 Crores)
In terms of our report of even date annexed hereto

For NANDY HALDER & GANGULI
Chartered Accountants
{Firm Registration No. 302017E)

P LN

R P Nandy

Partner

Membership No, 051027
Place : Kolkata

Dated ; 23rd Septomber’ 2018,
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‘ {InRs}
L 3i-Mar.2013 31-Mar-2018 ;
{98,97,30,317.60} {4,08,76,01,135.89)

56,01,28,199.98
4.91,88,011.83

{45,299.55)
(11.44,637.00)

£7,18,83,450.67
3,43,37,16,186.85
(1,00,000.00
{18,50,00,000.00)
(29,88,356,11)
{3.76,566.52)

{38,18,05,042.55)

5,45,36,221.08
37,53,48,252,08
{1,27,30,648.85)

{27,04,57,401.80}

{10,91,47,210.57)
1g3258‘§!45;36’8.9§
(61,26,87,628.03)

3,55,48,761.78
(1,95,887.00)

3,53,53,874.78

{31,70,408.04)
11,41,837.00

(20,28,771.04)

{4,91,88,011.63)
(38,51,568 403

{5,31,39,580.03)
{1,98,14,476.29)
© §,88,85,688.26

3,90,71,211.97

3,82,53,128.55
{2.05,241.00)

3,60,47,887.55
(81,17,248.17)

T B8,600.00
3,79,556.52
{76,79,091.65)
8.86,51,801.00
(17.27,30,816.67)
(38,35 985,00
(7,84,15,000.97}
{4,587 46,205.07)
10,86,31,893.33

5,88,85,688.25
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Sumit Binani

Liquidator

1881 Registration No.: IBBIIPA-001/IP-NOO0D5/2016-2017/10025

Jz Lo

Mukund Chandak
Comparny Secretary
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Nitin Daga
Chigf Finpncial Officer
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a)

b)

Company Information

Gujarat NRE Coke Limited (the Company) is a Public Limited Company domiciled in india -
with its registered office located at 22, Camac Street, Block-C, 5% Floor, Kolkata- 700 016.

The Shares of the Company is listed* on the Bombay Stock Exchange (BSE) and the
National Stock Exchange (NSE). The Non-Convertible Debentures of the company
(including Debentures issued under QIP) are listed at BSE. The Foreign Currency
Convertible Bonds (FCCBs) are listed at Singapore Exchange Limited (SGX).

* Purswant to the Liquidation Order passed by NCLT, Kolkita Bench, the Stock Exchanges have suspended she trading m the lisred
securities of the Company. .

Basis of Preparation, Measurement aud Sionificant Accounting Policies

Basis of Preparation and Measureiment

Basis of Preparation

These financial statements have been prepared in accordance with the Indian Accounting
Standards (hercinafter referred to as the *Ind AS’) as notified by Ministry of Corporate
Affairs pursuant to section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016.

The financial statements have been prepared on accrual and going concern basis. The
accounting policies are applied consistently to all the periods presented in the financial
statements. All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria as set out in the Division I1 of Schedule
I to the Companies Act, 2013. Based on the mature of products and the time between
acquisition of assets for processing and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current or non-
current classification of assets and liabilities.

Transactions and balances with values below the rounding off norm adopted by the Company
have been reflected as “0” in the relevant notes in these financial statements,

The financial statements of the Company for the year ended 315t March, 2019 were approved
for issue by the Liquidator of the Company,

Basis of measurement

The financial statements are prepared under historical cost conventions unless otherwise
indicated and as a going concern basis following the accrual basis of accounting.

Kev Accounting Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires management
to make estimates, judgments and assumptions. These estimates, judgments and assumptions
affect the application of accounting policies and the reported amounts of assets and liabilities,
the disclosures of contingent assets and liabilities at the date of the {inancial statements and
reported amounts of revenues and expenses during the period.




b)

Application of accounting policies that require critical accounting estimates involving
complex and subjective judgments and the use of assumptions in these financial statements
have been disclosed in note 2.3. Accounting estimates could change from period to period.
Actual results could differ from those estimates. Appropriate changes in estimates are made
as management becomes aware of changes in circumstances surrounding the estimates.
Changes in estimates are reflected in the financial statements in the period in which changes
are made and, if material, their effects are disclosed in the notes to the financial statements.,

Significant Accounting Policies

Property, Plant and Equipment’s

Capital Work in Progress, Plant and Equipment is stated at cost, net of accumulated
depreciation and accumulated impairment losses, if any. Such Cost includes the cost of
replacing part of the plant and equipment and borrowing costs for long term construction
projects if the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their
specific useful lives. Likewise, when a major inspection is performed, its cost is recognized
in the carrying amount of the plant and equipment as a replacement if the recognition criteria
is satisfied. All other repair and maintenance costs are recognized in profit or loss as incurred,
No decommissioning liabilities are expected to be incurred on the assets of plant and
cquipment. '

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets
as follows:

Class of Asscts Useful Lives
Building 30 vears
Plant & Machineries 20 vears
Office Equipment 5 years
Computers & accessories 3 years
Furniture & Fixture 10 vears
Vehicles , 8§ years
Electrical Installations 10 years
Wind Mill : 22 years

An item of Property, plant and equipment and any significant part initially recognized is
derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any Gain or Loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and carrying amount of the asset) is included in the income
statement when the asset is derecognized,

Leases

Leases under which the company assumes substantially all the risks and rewards of
ownership are classified as finance leases. When acquired, such assets are capitalized at fair
value or present value of the minimum lease payments at the inception of the lease,
whichever is lower, Lease payments under operating leases are recognized as an expense on a
straight-line basis in net profit in the Statement of Profit and Loss over the lease term.




c)

d)

1)

Investments in subsidiaries, associates and joint ventures

When an entity prepares separate financial statements, IndAS 27 requires it to account for its
investment in subsidiaries, joint ventures and associates either (i) at cost or (if) in accordance
with IndAS 109.

If a first-time adopter measures such an investment at cost in accordance with Ind AS 27, it
shall measure that investment at one of the following amounts in its separate opening Ind-AS
Balance Sheet (a) cost determined in accordance with Ind AS 27; or (b) deemed cost.

The deemed cost of such an investment shall be its:

(i) fair value (determined in accordance with Ind AS 109) at the entity’s date of transition to
Ind-AS in its separate financial statements; or

(ii) previous GAAP carrying amount at that date.

A first-time adopter may choose either (i) or (i) above to measure its investment in each
subsidiary, jointly controlled entity or associate that it elects to measure using a deemed cost.

Accordingly, the company has accounted its investment in subsidiaries, joint ventures and
associates at carrying amount as per previous GAAP on transition date.

Investments

Long term investments being Investment in Listed Equity Shares are stated at fair value
through other comprehensive income. Provision is made when diminution in the value of
investments is considered other than temporary in nature, Current investments are stated at
lower of cost and market valuc.

Inventories

Inventories are valued as under:

i.  Raw Materials . At Cost or Net Realisable Value whichever is lower

ii. Finished Products . At Cost or Net Realisable Value whichever is lower

iii, Stores, Sparcs and : AtCostorNet Realisable Value whichever is lower
Components

iv. Stock in process At Raw material Cost plus estimated cost of conversion

up to the stage of completion or Net Realisable Value
whichever is lower.
Cost includes all direct cost and applicable manufacturing and administrative overheads.
Inventories are valued on FIFO basis. Variation, if any, between books and physical stocks
detected on physical verification, obsolete & slow-moving stocks are adjusted in accounts as
found appropriate.

Financial instruments
Jnitial recognition

The Company recognizes financial assets and financial liabilitics when il becomes a party (0
the contractual provisions of the instrument. All financial assets and liabilities are recognized
at {air value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities that are not at fair value through profit or loss are
added 1o the fair value on initial recognition. Regular way purchase and sale of financial
assels are accounted for at trade date.
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a)
i

Subsequent measurement:
Non-derivative financial instruments
Financial assets carried af amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset gi,ve‘ rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding, }

Financial assets at fair value through athé:f comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income
if it is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount oufstanding. The Company has made an irrevocable election
for its investments which are classified as equity instruments to present the subsequent
changes in fair value in other comprehensive income based on its business model. Further, in
cases where the Company has made an irrevocable election based on its business model, for
its investrinents which are classified as ‘equity instruments, the subsequent changes in fair
value are recognized in other comprehensive income

it} Financial assets at fair value through profit or loss

v}

v)

bj

A financial asset which is not classified in any of the above categories are subsequently fair
valued through profit or loss.

Financial liabilities

Financial labilities arc subsequently carried at amortized cost using the effective interest
method, except for contingent consideration recognized in a business combination which is
subsequently measured at fair value through profit and loss. For trade and other payables
maturing within one year from the Balance Sheet date, the carrying amounts approximate fair
value due to the short maturity of these instruments.

Invesnment in subsidiaries

Investment in subsidiaries is carried at cost in the separate financial statements.

Derivative financial instruments

The Company holds derivative financial instruments such as foreign exchange forward and
option' contracts to mitigate the risk of changes in exchange rates on foreign currency
exposures, The counterparty for these contracts is generally a bank.

Financial assets or financial liabilities, at fair value through profit or loss

This category has derivative {inancial assets or liabilities which are not designated as hedges.
Although the company believes that these derivatives constitute hedges from an cconomic
perspective, they may not qualify for hedge accounting under IndAS 109, Financial
Instruments. Any derivative that is either not designated a hedge or is so designated but is
ineffective as per IndAS 109, is categorized as a financial asset or financial lability, at fair
value through profit or loss.
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Derivatives not designated as hedges are recagmzed initially at fair value and attributable
transaction costs are recognized in net profit in the Statement of Profit and Loss, when
incurred. Subsequent to initial recognition; these derivatives are measured at {air value
through profit or loss and the resulting exchange gains or losses are included in other income.
Assets/ llabilities in this category are presented as current assets/current labilities if they are
either held for trading or are expected to bc rcah;ad within 12 months after the balance sheet
date.

Derecognition of financial instruments

The company durecogmze‘; a financial asset when the contractual rights to the cash {lows
from the financial asset expire or it transfers the financial asset and the transfer qualifies for
derecognition under IndAS 109, A financial liability (or a part of a financial liabil 1t}'} is
derecognized from the Company's Balance Sheet when the obligation specified in the
contract is discharged or cancelled or expires.

Impairment of Assets
Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the
financial assets which are not fair valued through profit or loss. Loss allowance for trade
receivables with no significant (inancing component is measured at an amount equal to
lifetime ECL. For all other {inancial assets, expected credit losses are measured at an amount
equal to the 12-month ECL, unless there has been a sipnificant increase in credit risk from
initial recognition in which case those are measured at lifetime ECL, The amount of expected
credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to
the amount that is required to be recognised is recognized as an impairment gain or loss in
profit or loss.

iii} Non-financial assels

Property, plant and equipment

Property, plant and equipment are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable, For the purpose of
impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell
and the value-in-use) is determined on an individual asset basis unless the asset does not
generate cash flows that are largely independent of those from other assets. In such cases, the
recoverable amount is determined for the CGU to which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognized in the Statement
of Profit and Loss is measured by the amount by which the carrying value of the assets
exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the
statement of profit and foss if there has been a change in the estimates used (o determine the
recoverable amount. The carrying amount of the asset is increased to its revised recoverable
amount, provided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss
been recognized for the asset in prior years.

Provisions, Contingent Liabilities and Contingent Assets

The Company makes a provision when there is present obligation as a result of past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount
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of the obligation. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of

resources. Contingent Assets are disclosed when an inflow of economic benefit is probable
and/or certain. a

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the company and revenue can be reliably measured ' :

i.  Inrespect of Sales : When the significant risks and rewards of
" ownership of goods have been passed on to
the buyer, which generally coincides with
delivery / shipment of goods to customers.

ii. Inrespect of Interest Income : On time proportion basis taking into account
' the amount outstanding and the rate
applicable,
iii.  Inrespect of Service Income © When the services are performed as per
contract.
iv. Inrespect of Dividend Income : When right to receive payment is established.
v. Inrespect of Insurance Claims : On Settlement of Claims

vi. In  respect of  Guarantee : When rightto receive payment is established.
Commission

Under IndAS 18, Excise duty will not be netted from revenue and shown as a part of
expenses. Revenue from product sales is recognized inclusive of Excise Duty and exclusive
of Indirect Taxes, Returns, Trade Discount etc. Sales Returns are accounted for when goods
ave returned.

Forecign Exchange Transactions
Initial Recognition

TForeign Exchange transactions are recorded normally at the exchange rates prevailing on the
date of the transactions.

Conversion Foreign

Currency monetary items are reported using the closing rate. Non-monetary items which are
carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of transaction and non-monetary items which are carried at the fair
value or other similar denominated in a foreign currency are reported using the exchange
rates that existed when the values were determined.

Exchange differences

Exchange differences arising on settlement of transactions or on reporting monetary items of
the Company at the rate different from those at which they were initially recorded during the
year, or reported in previous financial statement, are recognised as income or expenses in the
year in which they arise except in case where they relate to acquisition of fixed assets.
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)

0)

Borrowing Costs

Borrowing Costs that are attributable to the acquisition and constructions of qualifying assets
are capitalised as a part of the cost of such assets. A qualifying asset is one that necessarily
takes substantial period of time to get ready for its intended use. Other borrowing costs of the
Year are charged fo revenue in the period in which they are incurred.

Income Taxes

Income tax expense comprises current and deferred income tax. Income tax expense is
recognized in net profit in the statement of profit and loss except to the extent that it relates to
items recognized directly in equity, in which case it is recognized in other comprehensive
income.

Current income tax for current and prior periods is recognized at the amount expected to be
paid to or recovered from the tax authorities, using the tax rates and tax laws that have been
enacted or substantively enacfed by the balance sheet date. Deferred income tax assets and
liabilities are recognized for all temporary differences arising between the tax bases of assets
and liabilities and their carrying amounts in the financial statements. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no longer probable that
the related tax benefit will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have
been enacted or substantively enacted by the balance sheet date and are expected to apply to
taxable income in the years in which those temporary differences are expected to be
recovered or scttled. The effect of changes in tax rates on deferred income tax assets and
Habilities is recognized as income or expense in the period that includes the enactment or the
substantive enactment date. A deferred income tax asset is recognized to the extent that it is
probable that future taxable profit will be available against which the deductible temporary
differences and tax losses can be utilized. Deferred income taxes are not provided on the
undistributed earnings of subsidiaries and branches where it is expected that the earnings of
the subsidiary or branch will not be distributed in the foresecable future. The company offsets
current tax assets and current tax liabilities, where it has a legally enforceable right 1o set off

‘the recognized amounts and where it intends ecither to settle on a net basis, or to realize the

asset and settle the liability simultancously, The income tax provision for the interim period
is made based on the best estimate of the annual average tax rate expected to be applicable
for the full financial year. Tax benefits of deductions earned on exercise of employee share
options in excess of compensation charged to income are credited to share premium,

Earnings per equily share

The basic earnings per share (“EPS”) is computed by dividing the net profit after tax for the
Year by the weighted average number of equity shares outstanding during the Year. For the
purpose of calculating diluted earnings per share, net profit after tax for the Year and the
weighted average number of shares outstanding during the Year are adjusted with the effects
of all dilutive potential equity shares. The dilutive potential equity shares are deemed
converted as of the beginning of the Year, unless they have been issued at a later date.

Employee benefits

a) Short Term & Post-Employment Benefits




b)

p)

Employee benefits of short-term nature are recognized as expense as and when those accrue,
Post employments benefits are recognized as expenses based on actuarial valuation at Year
end which takes into account actuarial gains and losses.

The Company recognizes compensation expense relating to share-based payments in net
profit using fair-value in accordance with Ind AS 102, Share-Based Payment. The estimated
fair value of awards is charged to income on a straight-line basis over the requisite service
period for cach separately vesting portion of the award as if the award was in-substance,
multiple awards with a corresponding increase to share options outstanding account.

Employee Stock Option Scheme (ESOS).

Aggregate quantum of options granted under the schemes in monetary term net of
consideration of issue, to be paid in cash, are shown in the Balance Sheet as Employees Stock
Option outstanding under Reserves & Surplus and as Deferred Employees Compensation
(ESOS) under Unamortized Expenditure as per guide-lines of SEBI in this respect. With the
exercise of options and consequent issue of équity shares corresponding ESOS outstanding is
transferred to Securities Premium Account.

Cash Flow Statements

Cash flows are reported using the indirect method, whereby profit for the period is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing
ot financing cash flows. The cash flows from operating, investing and financing activities of
the Company are segregated.
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Farfated during the Yeur

y Shates

oty Shates

Exercined duing the Yesr

-~ Cepdly Bhoms

~ "B Equily Shares

Expired during the Year

- Equity Shates

-3 Lty Shates

e

Yendnaneds

1,80 45146 845

R G458 010,

52588010
Waeighisg Avm;é
. B Erarcize Price
iy, of Opishg finFeg
ILOB3618 31.032.‘.'19'
I8 EBH00 3241
1042888 -
1478500 5.3
11780 -

ASAT
15T MARCH, 26 ;e
Ne of Shares
30,40 42,728
AS AT
15T MARGH 2018

Kool Shates % rakd
34,7334.259 1878
75496418 4.74%
RIDST 284 5,455
1,::::}5,5& U e

WIIBAS 0 483%

" l’és ca‘ Shareg

16’.0 588544 ;
50454!.645 :

W
oot st o b

S BEAEBUIL U
EELETEIENGN

Weighted Aversge

N N Exnroize Price
e of Gpticns YOV
200648 BLEE
41.50,800 W
1.51.450 .
1581000 37,93
8808 .




by Castandany o the end of the Year
« Bagaty Shared
<@ fquty Shares

<} Erorisatio at e e of te Yagr

4 The Compeny bas instred 200, 5

B OTHER EQUITY

-Et Unustored Foreign Surenty Gonventibis Honds (FOUB) of USE 100,000 vach aggregating US $ 20 Milions af 2er on 241k
the Sempany st e aption of the srd hokiers ol & pric of Re, 2250 per shave, On Canversion these Bunds will resud in 47,704,400 eqully shares of the

ST Yasnlsen Cisgbes T a2
. 3100 .

1,04 B0 -

Oober 2012, Tbes& bonds e r;a(wmfsb m equzy shares of
Company.:

General LCapital - Sezurity Fremium Debantures .1 Employess Slock - Surplus from ;5] 0 Tetel
Resarve Reserve Raserve Option O of Profif 1000
Halanse as 2t st Aptl, 2047 251,25 48 830,60 1,50,87,85,211.37 B7Y,82,72,651.08 1.3&5?,’6!;65‘.4! ) 3.02,33,808.23 (23,85;15‘51,51t‘1§) {42,14,79,97,352.58)
ProftiLoss; for the yaer A08,76.01, 435835 " 18.68,75.01,195.38)
Otirer Comprehersive incoma/lLons) 1 the vear 3038585718 303E5E8T.40
{27,03,87.65 200 581 (15,020,528, §5.034.767
Adusiment for Option Parfoded durdng the year {BDE230000) ) : : ©{B0.82B00.00)
soalance 3u at 3ist March, 2018 251254881600 1,58 87 85.211.37 8,71,8272.851.08 31,8857 4365449 2A%T4,308.29 - (378387 8228888 1621127583175
Halance gk of 128 Apr 2018 284,25 48,630,590 1,%0,87,68,211.37 §,71,52,72,661.08 1,28 57.48,664.49 g 2‘,41;7'!‘308 128 {2¢,83,87,83,298.98) : (16 24,12,74, EJ{ 7B}
Hrofaiit ovs) for the yesr | (BReTang SFG&}! (98 B, 3{2}17[{3}"
Other C&m;s’ehmy?m M{st} s the yeat S e B 08 T2 B0y ;
= P R R - A8%T1308.29 {}2 95 ?%‘ iiﬁzfﬁﬁ} g
A&%ﬂim‘ fér c;w. Pt dueiog e yoas : {29.34,320.00 0
Eah:\:t 25 a! 315! W?Ch 2!}13 254,25 48.650,00 50876529137 BTLERT2ER1CE - {66 E7 AB €L A, 2123738806 - L28.95,78,19.327.08) (17,23 33,‘5,%81.55“’ !
LOMS TERM BORROWINGS : : : : . : :
e AS AT, ABAT R
DESCRIPTION 18T WARCHa0 I4ET MARTH 2018 :
et T ton Gurrerd - { Cisfent. 1 - Hen Gu:—era}___j
B szcurm - BT S . : :
Hon Converlite Bé!:emsts 43253, ?9 3' B 180.88.17,13000 257 65,84 540,00 :
Foreign LCurrensy Temm Loans from Scheduied Banks 3 43428830278 R Ak o k]
Term Loans fom Schedited Banks 3z E22E554.84472 TESA0B0007.40
Term Loans feen Schodued Banve FITL A5 AR BT ANAG T ETBAT0.58.40
Loan Uabilty Adlusiment ¢ b srenraeedn SiieEd < CBYEATsssA v
aeuass;ss;z 55 82,98 650,57 ‘3%5,97 HE ] 133 m
Unzezured i . T B Lo i :
Fomign Cuntercy Uoavertible Bonds 1 ‘ZAEB,DG.COO.OG - 132650000000 -
. 32 £6.60 00000 > 132660050000 -
I 52 itk
1‘3.40!%.‘3%,,?55}2 268 6208 89057 7536377981 30 12.18.98. 17 485355

A} For af Sexured Torm Loans & Non Convenitle Dabentes excluding "I 4 07

i

Y, SERUY,

Fark passi 151 eharge ovar the entice Toed neueiz (50 prasent & future} of the company s coke units uf Knambalia and Bhathas in e vinfs
{alony with Iand) & Dnarwad in the stale of Barmstaka, Stoetund of Bhachay in the slate of Gularat urd Wenlinll unlts sl varous loentions in

Capiat Fruncial Services Ld,

of Gujara, Dnrwat in the siate of Kamataks, Waoste Haud Racovery Power Plant
he state of Gijval mestuding the movable tived assets suckishnly chargad to Tala




# Cotsteral Sevary,

Pai-passu 2nd ehatge over the sitns cunont assets (B0 Drasent & fulured of the compaity's ciks unis st Knarnbhab snd Biochin in b4 sinte o DXgssat i Libarsd & the statd of Karmiaba sad Stost ok st ehachain
the state of Gujardd,

51 Alang seth Yorkhg Saal fnittins

~Firet Par-pastu chargs on Residontial Property 41 1, Gipts Row, Hastings, Kelkats &t the néme of M. Awun Kitaas Jopatramka

~Firgt Panipasey tharge on Resd wofine Prepery at NRE House, Bard Road, Jemnagar, Gulurat it the name of Mir, Arun Kusmar Japstremba
~Pladge of 78,478,035 Equily shaves and 12,357,452 Cless "B Eaudy Dhares of Q60L held by e provovlens promater Graopg Cempany .

“Persengl Guaraniees of Fromater Dlrestors vix. Me. Arun Kunge and S, Mona g :

~Carpusate Guataties (i the ex{ehl of the valie of Shaes phdged) of promater group smpsnies nimely BRarat NIE Goke Lid and KMangdl Crystal Goks Put, Lid,
~Lorporate Guaantes of Bharat NRE Coke Limited,

) The Rupes Term Loan 1 6f Ra, 64 Crores fropn 10101 Bank L. Assigned 1o JNARD) fusther socurcd by Domorate quarmien of Gujzrat NRE Py {3,
85 Term Loan o The Laxe! Vilss Bank Uid, amcunting 1o Rs. 48,50 Crozes :
Primany Qg;g’ b g )

- Park ga 3 Tut charge over ing entirs tved assels {oeth presest & fubure) of nompany Epathay- Bajrangbali unkt in the state of Guiarat.

[ Patk panii 2nd Charge over e entirs Teed assots {both present 4 fulure) of the co}néawfs coke unils nt Khambalia and Bhacti & the state é,ecj#a, DOhisrwad in the state of iia;‘nssla, ‘Waste Hest Reuvery Pover Fiarg.
1 {along with Yand} ol Dhareed in the slale of Hamataka, Steolun 28 Bhachou s e staie of Gujacal and Wasimiliunits o various boedtions bn the state of Gujarat exclding the movatis fied sssds wwclusively cheged to Tate
Capist Firancial Sesvices Uid, : N . i’ N

$} Tem toon rom el e sesaed by Hypoinacation of apmifd Movabls fixed sgeuts franoud. E

U shatuitsy Protiie of Tenn Loais st a5 st bl

Foren Conenty Té:m Lodes Itom Schistoled Banks

; fSESSORETE AR T 1A Be X 2 (45,90, 38,514.70
Term Loan Yribm Bk 58667 00ARF.32 0. 1SS0 LABEAT - TAMBIIBER,28 U ZOE B B MTE 40
: : . : : [4,26,01,75344.85) | (1.727535.002.77).. 7 (1,75 44,52 465.41) 1 {4.67,56,16,087 54
Term Lasn om Banke FITL ~- ARBBIEON000 L RASISORD0 T MBTET00E 0 I83850,188 40
o e Co : S (S,5742,00000) 1 20T AL000.00) 1 (1R.44.88,4000G) 1 {33,01,87,938.46)
8.5% Fortign Cumenty Canvantibles Bonds . . 15258, 50.000.00 NN . R e
e (132880000000 1 - e L
Hon Coneertible Debentures SR B i : ! O :
11% Securnd Reteomasis KGOS B 196,78,48570.00 1 54606835800 B4,48,74,645,00 B0,628,77,126.00
. {152.56,40,307.50) 0 52 0TETEI00N 1 (54,1993, 220.00) . {1,58,72,65,861,50)
12.50% Becured Redesmable NEfie SABBROMOGID [T R e -
" | {34,085, 50 000000 ; . ; > -

€] Tha company was nformes by JCIC) Bank Limied vide Jathy dutnd Sth Ontober 2018 aboyi the 5;xi;nmm o the culslanding dues o 100 Banie J R ?Lwﬂ(ﬁa!

Erset Fecanstruction Dempany Prvate Linted {4 8 ARG
wilh sfiect from 37 Reptembes 20 .

19, As suzh alt the outstanding duss ¢ IGIC] Bank Limlted vath aled from the soid date stands tenslerred o § 1 Finangsl ARS,

F} The company was infored by DBS Bonk Lindud vide tor doted $310 AR 2017 sboal the assigrment of e swglanding duss of DES Bank 1o Assels Cave & Reconstuction Enterpeize Limited (CACRE'S with offect from 25t
Sharsh 2017, As such af the outstanding dues of DBS Bud Limited with effect from 1he 381 dale sty pansforred o ACHE, ; :

47 LONG TERM BROVISIONS

PUS—— PRI,
- H A5 AT AS AT
EDisﬂmPT‘O" { s1e7 ARCH 019 ; f BIST MARCH 2018 ;
Brovision tor Gratuly & Laave Encashimant

3320053200 35686300
Provision tor Tavation BEIERTE4 05 BEIBETHAE

$2,2590.258 28 1245 14 827 95
s . AR




18 SHORT TERK BORROVINGS : St e
I — . S 5 e
DESCRIPTION ; ) . T : ;
’ e - : I : 15T MARD
Secured

2018
41280«

ASAT. 1m0
21T BARCH 2018

Wotking Capitn] Facifties from Schaculed Banky . : : 1 1,75’54.?&’} AlREa
1388542049280 00 SR 11,28.54.20412.60 <
1 Brivasy Security: N .
Pari-passit 1ot ehage over the sothe umrend nasels {bath present & future} of the company's toke unlly o Koambaga sra Bhachan i the state of Gujarst snd Diarwad in the 520 of Kamataka ard Slogi unit of Bhachay s the
atate of Qufsrat, PR . :

tf etaieral fissucky,

) Fark naanus 2 charge ever the endive tived szsets tholh present & future) o 1he company's coke units 51 Khambats snd Btwchau in the slate of Gujaret, Dlaowsd fn e slate of Kamaiaka, Waris Hest Recovery Powsr

Plant {aking with kind} 8% Dbasund in e siate of Enmataks, Stevl unit & Snschiau i the tiste of Gujarat and Windmif units af varkUs Reations i the state of Cujard! exchating tha miovatly fired zrsels exslusively chisod to
Tate Capited Financial Servicas L4, 3 C i - < - : :

I} Path paveu 20 tharge aver the entioe Ted assots {boify provent & future] of the company's Bhathau MEE Mateoks ink i the alale of Gujaral

81 T Werking Capital Loan of Rs. 76 Croros trom IGICE Bank Lid {masigned 0 IMARD) I8 tistrar secured by Comporate guarantes of Gujarat NRE Fly Lid.
18 THADE PAYABLES i

‘ TREET ATAT
|CESCRIPTION f ; 318y m\acﬂ;mas s ST WARCH 2018 |
Mizre, Emat & Medum £ ) ; . B . g ; :

ttrs BroseENEET  reuntee
IR ; T2 3L
_EER S TEET : FORCERE EED

. The deiails of omouns sulstanding 1o iwo, Smaland Madns Erecse Ueelopiiont Adi
SR U Patiedrs o
7 Peunipl amiount s wod remaiing ungaig
“dnterest dun on stove and the ufigaid intorest :
Testarent paid on o Yalayed payient under ihe MEMED Act
" Bagisent made BEeod the appoiiind day diting the Year
interest dus s payable for ihe Yeat of dotay othwr Hisn abeve
. Interost accrusd remakning unpaig : :
Aot of furbier infosest reruining dus ang puvaiie in wixmeeding Years

2005 (SMED Aet, bined £ e svallable ifosmation wifs the company aro a5 urider;

Lo A Bt o &
318t March20yg Vst Marchizoly

207 DTHER FIHANGIAL LIABILITIES

P , : ¥ : CTTREAT T g e B
{DESCRIBTION . . : I 3187 MARC; 208 x ST MARGH 2018
Current maturides of kang teon donis o > : i

WALSGEETEET2 0 i B TESBLYTE8139
Entorest Arvrund bt not dus o botruedings " ; b

Intoresd Avsiusd & due o Gonowings

56,7238 82451 : S neeaiserast
Unclairad Dividens PRSI st i smEY ssd Ay
Deeators for Cophal Bxpandiure 5.3 4355025 ¥ 080280
Ctners Payobizs 36,26,51320.37 41,88,43 457 57
7 635037 506 85 SR CEED oA ST
e O ES st B IEAST

Thine 3% 10 afmunis dus and atrlanding to be credited to lvestors Eduration and Profsttion Fund at & 34st Sareh, 2047,

21 SHORT TERM PROVISIONS |

[ AS AT AS AT
DESCRIPTION I1ET BMARCH 2019 ST MARCH 2018
Pexision {2 Grafully & Losve Encashment EryeTy 3

24545

TEX &
Provision for Taxating £i

27037 840 5 3734240700
o B e e




g

- SR LLY TP 6E3TSA4T00 ~574,45.04,300, 5
SARE2TIEEGE NI
Prahiaiaetillioe s S L
221 PARTICULARS OF SALE OF PRODUCYTS i : ;
- ; : FOR THE YEAR ] ’ ; FOR THE VEAR. i
!DESCR!F}'}ON Ket Sales ¢ Exclue Duty ENDED $154.2018 Excise Outy ENDED 31,603,201
Coat & Love 3E220.25567.45 322302556715 30538340005 42158 30077.82
Ralled & Aloy Sled Pindiucts RACE L ACEE 213548504285 374,40, 10500 J 1139508528072
Ereclricly Power (Windoyl) 13,57,0581800 A$87.05.618.00 s - 133880, 831.00
54887,17,250.00 000 - - 5486717 25090 & 53,75 447.00 574.11.04.300.84
OTHER INCOME » N < .
§ FOR THE YEAR RTHE YEAR -
‘OESGMPHON ENDED 34 03,2612 ENDED 31.03.2018
interest e ¢ 1AL BTG 37855852
STOE R5.001 Croms, ifaé\mus ear Rs .18 Croreg} : %
- Frofd o Sals of invesiments - 14,50
A Forkign Bachange Fralimlon - .

4

REVENUE FROR OPERATIONS S SRR s

i FOR THE YEAR FOR THE YEAR
QS&SCR!PT‘ON ENDED 31.03.2048 ENDED 31.43.2018 !
Hams 5495217 Cﬁ 5.67.27,24 553,54

Add: Excies Sy

Bt oy Bube of Fran Msm :
m&:eﬁm‘m km #

O5T DF uﬂesm cansuusc :

DESCR‘PTQG?A

Raw Material Cot\sumaﬁ‘

e Lapmiig Block
v A Pirchases

an

Less: Clasiy Shock

Cost of Matetist Consomad

: CHAN"F 18 INVENTORIES OF FINISHED GLODS, WORK -AN-PROCESS & STC*CK H YR&DE

tBE"CRlPT)sN

Closing Beks

= Figishes Gends

- Work i Procuss
Less ‘Cpaning Siotks
~ Finished Goods

< Wk In Process

Logs: Change & asise Dty on Stk

22581808100

FOR THE YEAR
ENDE} m:: Zﬂ%ﬁ

&6;‘}4,5?3&&

48T EE BT A

£75.95.84 686,35,

BRI I0ETE

L TRTRE]
v i

FOR THE YEAR: 1] -
ENDED 31.82.7018 |

184,52,133.00

R4.54.47 224,03

22452321000
1588775500

CTveR fxs VEAR
EADED 31032018

m
34&%;&?16%
4ELATOE BSE V0
b*us::&?m

#4041 1,008.00

22452321000 S B4 3 IEB00 : :
1.58,87 1500 23.04,14,005.00 FRBEITLS ST o184 50100
0.8 715,00 42,9783 57608

e 557790590
TS ] ATA50%,671.00




6 QHPLDLE&.% BENEFITS EXPENSES

R mr—:va

DESCRIPTION L v y ENCED 31052018
Galalties, Wages, Horwus & Leboie Charges : 20843795300 3803349300
LGomtrizddion fo PR & Other Funds 14T T RN © 1B 3580600
PravistonPayment of Graluity . 2B AR BN o 53577400
Coms ; iation Under BSOS : ; SR s de i LR En 3y
Empivyoess Wellare Expenszs - 15554 son By - 20085842 5%
23.98 78 187.95 47 45,38 431,42

261 Disclusure as required by IND AS 18 on Employed denefits & EON S
I ranpnct of defined benaf? sohome (sased on Acwerisl vakation} - e ) Ry i Crores)
Gratuity Plan Leave Encashment’

§ Change in Obligation over the Yeat ended 31,03.2018 o
<. Promont vabie of Gofined Borofit Culgation az on 01,.04.2018 L . : X B TEI0408 g : \1130,86,086
< Cumrent Service Cont IR SRR 2 TEART . S 3 439, 101
« Pasi Senies Cost s =
- et Gt : ER 25,585,743 : : 2,37 w6
- Suageant Dosti{ c:wu - et : -
~ . Setilement Cost /{ Cradd ) - -
- Aetunrint {gulos) F eses doade ¢
- change n demngraphis sasumptions - - -
~ thange in fasncisd sesumplions 3,2523% 221428
~ experience variente (e, Actual expusiencs vy assumptions) . ; . : S (EF 81018 B B ‘ {B.42,7658)
~ . Benefts pad - 5 ; f : Rkt sl E §4.32,394)
L Present Vaks c{ sefnad Benedit Shlgalion as cn 31053018 - - 22846,795 - 238728
§ Exg in heome during the. \'«ar 01815 g B P
- Curent Servie Cogt 5 . 5 2OIEART - . : 2.08.10%
- Past Bervien Cost o R L : : Cati : : ; : i
Inferest Tost

o Gurngment Dot/ { Credit§
<. Esltiement: Cesl F{Credd }
~ T Adtiaeial € gals W kistes

= change in Séooriptic S ey
- abiEhyge m!}smm S )

- experitnte vatiente {<.e : CABAZIEEL
~ Expacicd ietin on plan assats 5 P A B < : SR
= . Volal Expenses for the Yeat - : . i L sBAAEe T {aTeasy

Other Compiehenzive fficome

- Actesinl gaie ¥ bsse : H ; s , X
~ changs i demagruphic sssimplions : ‘ SRR X i T e
« chafige in Tl ssesmptions 3 328234
- exparience vatands {Le. Aduol experisnns vy exsumplions) = V E s s
Retunt on pln aegtls, extuding amount recegriesd i1 nst intmest expenies ! s

Se-estiaamant {or Actustial (galyhse) sthing bey&‘&e of chuings I offont of aneef caling
Exparse Reddgnited iy ire loome Gletement

# Principat Aciuarial Bssumptions at the balance sheet date,

~  Dizzourd rate ; TE0%
{ based on the marke! yiekls avaiatio on Bondz atthe debe wath o teom that malchios ihat of the Eabidtios} B

- Erpected rate of seturs on setats KA
- Salwry incrsate { faking i soonind fnthation | z«smw‘y growestion and olhar refevant factars b1 500%

Profecied Unll Credt (PUG) sefuadial sahod has been Liad 1 wssoss the Plan's Eablities, inciuding those dzath-in-szrvice and in capacity benelis,

i Gereral Desetiptions of defined benefit plang:
2) Gratuity Plan:
The Complny vperales gralully pha whietel svary ermpleyes s ontiled 16 the benefl squivalent to Sfsern days salry last draem 107 sach compleled yest of savics. The ssme sz pavabie on Termination of sorvice, af relvemant;
wisknaver iz escher, The benets vasls ahx five yaars of continuons sorvics. R

&) Provident Fand #lan:
The Company conlitades 189 of saiary for el elipible tovants it Fured by e Haglonal Provident Fund Authorily.




Tar ¢ emancs courg

8

f&ES CRIPTICH

interast Expenses
Cither Bonteswing Losts

QOTHER EXPENSES

DESCRIPYION

Manudacturing Espénsu:
Porg & Fusd

[TFoRTHEVEAR ] :
ENDED 032018 ). -

4354352500 5

2ABAELES

mr———
FOR THE YEAR . |
ENDED 34032018

16064281455

QU R

FEH THE VERR
ENDED 31,03.2018
G387 nanss
185 13747

S R GRS
FOR THEVERR ]
ENDED 31.03,2018

Hiores, Spates & Consumablas 8422528304 FaLELEDATR
Ropair & Maistenange: DRt o
~ Plant & Machinory 18,21,20823,28 21.4826815.08
|- Bullding H30434.00 3.27,557.83
= Gthers 8530848 34 TEL08M AT
48 53 50,088 58 43162824582
Seliing & Distribution Expenses?
H & Business D 21LABLDE 30.93,504.00
Louduge & Qetage BEIBUIEETE . £36E0518.50
TCompnision en Sales s fE 56100 zoye T
BH445,780.78 S EX-LE-RR 18
Establishment Expenses: : ‘ : . i
© s Frdesstona & Senice Charged Jp4Au482.82 FRUH 88
Generst Evganses TIIEIIIBEALL i
feéns e S EG270.00
o Retes & Toves ) . LUl 28000 i
| insuravce Exponses L 398338088
Hreperaeratle Balances Woilen OF 384
- Comenunication Expanses P JZALHILAL 1£87,26028 00
Fraveling B Coovevance £ N X 1a850 840
Augiors Reraireration : S :
- For Auit Faoe- Durmant Financlal Your 80000000 s 8 1410,002.00
- Fur Ayidi Fore- Pieviogs Financial Yew ML RE IR L] BB I00Y Goiia
infarnal Audi Feas T : et I EC00E0
Faoreign Exchangs Foiuation ALTAZE. TR E L AL PN IR
L STNEIABBIT 16925557744 ¢
 E85858 253 8T E5.9G 64 831,16
Segrment Informstions oy per INGAS 108 .
Begrmert vise Revenue, Reauls and Copial Exvployed for the year vaged 3tef Margh 2018,
1 Primsry Seogment [ { by Bughwss Svoment): .
201818 281718
Particulars Cosl & Coke Sten} Total Coul & Coke Stea] Tatad
Segment Revenus
[hisd Bulos/ineoms Fom segiraal) 3
Extarnal Sales 39%.30; g BABED! 22138 16273 E74.41
e Bagruny Revenue o037 : ~ -
32230 227.58] 2315 15273 A28
Less. intar Bogmmy fevanue 47 - -
Tolal Grgment Hevenus 355,38 737 5% 421 58] 15373 Tihit
1




Segment Rusults
Profiifl exs) bators Tax & Intasest

ance Chages
nsvision for Tax

afore Exttsocdinary Hams

Add- Other Unealibasblo Inconu Hel of Expondiuns

{¥1.84)

{18.1%,

{88,15)
san
42

98

LT EO = it

{98571

{ors t;wmdmg Yo
T

Assels

Gagrent Astelst
Lieaonable Aseets
Total Assets -
Lishiities

Segment Linbktios
Unrathoable Uabltizs
Total Liablities

inchiding naptive winsnsts
Capital Expenditre

Mo Cash Expening
Depreciation & Ardrtisation

gsstsi}

B50.74
&7.42

388

.33

226G

e

22418

=Ry

568

.40

4,62

276

ez et zel
: 7108
246320

4253 T 13253

' 13.5%
34622

" Particutars

& %%s«onéaégSQQQant‘Reggryimgibgemughtutdémamﬁfen){ Sk

218,48

%0178

Getrent Revanue :
Gegrmant Assolx

Capiil Experite

Trdia -
Cedsez

1,1%3.7¢

Rest of the Worid

Fowl

eamgrlolT

RIS

Restof the Warld

oot

IPRERE

VTS e

30 The Tainings Per Share as per IndAS. 13 are a5 under:

Particulsrs

Eamings

Hed Profit for fre Yo iRy § C:mess
Add; Interest on FOOR (8g.{ Crorne)
Eanings fur Didded EPS (&s, / Cronex}

Shares

Number of shases ol the beginning of the Yew

Total number of squity shares sutatanding at the end of the Year
Weighted average number of shares putstanding during the Year {for Baslc £PS]
Welghted average number of shares outstanding durdng the Year for Diluted EPE)

Earning pur share ©
~ Basic (K5}
# ~Dihsted (Rs.}

ATETEIIeE :
- Basle & Dily P w

s

T50)

: {36,87.30,317 60}
4,58,70,360, 655

1,85,70,36 855
1565,70,38 858
,65,70,36,855

16.60)
4.60)

i the abiove slalemunt, paid up Enully & Bsrving Per Share inchide ot Equity Sluves & B Equly Shaves sinoa bofh ciaes of shares sre gari-pases sl mepent sxtept or veling righis.

AE
Basic & Dil

T T
TR R

1,88,70,35 855
1,65,70,36 855
1,66,70,38,655
1,65,70,36, 65

Assxs)

{247
{241}




31 Corporate Indolvensy Resalifion Provess and Uiguidation protéss:

*upstiin e Tonbs NCLAT bat dietied e paflies 1o e tharlt noles

i§ & Conpossts Wsolvency Rasakiien Procrss (OIHE] undse Settion 10 of The kushvercy & Dankiugicy e 7018 (BCY fesd i sschion 7 of Fsnckibiiy 218 o

i e, 2018 yeis

writheedd tyy s Tompany ed by an pider dated Tih Annt 2617 Honble Nationat Sampry Law Trinonol, ¥okats Bonchl PNOLTY appoised Me, Surd e 15 the Inleds Ao} Profotgil o e Wler appainted a8

By ihe see of Srodiors el L
s o asshition ploh s sppraved diring CIRR ot conchuid b 18t Januasy 2018, Liekdaning Drcer dated 1 th Janusy’ 2018 was pusted by Hon'bie NCLT, Kalkaia e ine Corparate Debir was o e sk by the
Ciquidater S & ping concem duing Ihres montha om e dule of v Crdar 1o withln YRR Apll 2098, Pansaiol 16 tha seid Grder, in order 15 408 the Serpralt Debiy 88 7 fong Converh By e-altion ruds on A 15 WIERE
£ 15 AND WITHOUT RECOURSE BASIE®, o online s-auclion vas coduttad, Howevet, thene ware 7o bidt rposiad suring the watich process (o puschase e Dorpiiels Dalior 453 going concdm,
Fusttiee, dn onlne e-auction process was schaduled 16 be conducied alter inviting exprssion of biterést on duly 30, 2018 The taid e-action date was furihar extorsed by way of niresh patiic announceirent, o be beld en
Friday, 2188 Auguit 2018, Howeves, 1ha toid e-auction procass coutd 1ot be contlutier plrsaant Wa stay conint of Hon'ble NOLAT sfuterd S SUgust, 2018 of e saie o nseaty of tie Company,, :

Chims ynded Ligyidation, : : R
Post squialion orou a the caime received by e Equsidator om th creddinn of 16e company bas bren Zonshtersd by the fguidalerin vt the provizions of s Insal & s, 2048, The detaiisof

‘e chaing recwived and sdmifted i uploaded on the webeite of the company el san b pocessedd g the Ak Miprifwes gujncinfecoke

B} Wr, Arin Kamat Jagatanks in the capacily of mervbere of the Lorparate Dbl p a & 0if prunics 3 8 t secion 230 18 232 of the Companies Al 2013 wakh provices 3 settimetd schere

wath 13} the Secured Cirtiiors, (i) the Foreign Cutiency’ Convertible Bors (FCOB) holdars, £i8) the Linsecured Costitins and (iv] e Sharshulders of the Corparate Db, The pald apphcation undar seciion 230 16 232 of the

Sompanies At 2013 was moved before irie Hon'bly HELT, Kelhuts ench and Horble HCLY, Kofkato Bench vide its Order dnted 451 Wby, 2018 diracled th convene a peating ol the sharehokisrs and ol clayses of creditors of
e Compony for the puigoee of consideration and appioval of the Bcherme on 16tk Ry, 2018, On 110 Jely 2018 an nppral was ied by Jindal Steel & Powsr L1d, hereinatier refeied to a3 NEPLYY, one of the uperational
cewiions of ha Corpoests Dablor, baform Hon'tle Hational Coanprty Law Appelaie Tribunal (hetemaliar sefusrid fo as HCLAT) to 36t asdie the alorpsaid rder of Hontls NELT dited 15th May 2018, On 120 July 3018 the
appealwas moved of JIPL and an intetim rder Wi pussed by iyl NCUAT stayiog the masing of 58 hvich was seheduind 10 te Sod on 16 July 2018 and Bsled (e molter on St August 2038 for admission. -
O 6ih Abguet 2318 the appesl of JOPL vay admitied and girection was iseund by Honble NCLAT upod 1he Souidator and o NGLT, Kotkata Bentiinst o se moveable & ipavieable asurts of the Corporate Datdar |
‘wehat prioy. genmission of Harbis NCLAT, Pursusnt o he said inferi order Jated Bth August 2018 5o spphoation vas filed by Uhe feptidater of the Uorpargle L s bofdra Hor bl NOLAT saeking sisrification vewlhet e
tiart of thes Blay orded duled By Sugust 2018 axtends (W tha Buhidation process {phading bid prosesi as 8 whole & enly 1o the kale of {he geesis ol ihe Codparate Debsne with pric permisaion of NCLAT, The NOLAT vick As
Crder duied 345 Ooicbar 2074 chuind fhat the Caraidatar can proceed In the B fon process wifs fawr bt i ot ae oy i ond propanty of e Company wihout prioy parvlssion o HOLAT.
Forher vite Drdor dafes 181 Febniary 2018, NCLAT stated that the ierest of the Cotpersie Dublor i £ De b from 8 g s aod EFTRLE einpy s 1o b token for revivel of ine Cotponsts Dabdor 6t its
strigs sa¥, HILAT fthie aeeid the Ligiidator and fhe Propurers o v e arranysownt thay intend 1 (ke brder Section 230 44 e Coparies Az, 7013, Thi wietler b bees tioaly wird on 100 iy, 2018

o &#wmtﬂmdnﬂmswm?ﬁgmmmmmmkm”ﬁw ordes i pwaied 2k on The date of his repasl, de A :

Gtate, e faidates
fias sy mioimed

iy Pursuant to (s s 16 ihis Insehinney and Barkipicy Boans of india

; Kency 3 o i Process equiting 1he Bnder e
i unalib fo procesd Wit i palction Brotess ay i sl io d0 80,8 HOGHkosent letter Lony the lendata £ cequinell for sumensanng hélr skl sl

5 femvdrdsns for e sar over el ok wel o verinly. A%

§ fergers st 1 shpross tedlnement of lag over posd and

% b wha senl vy
Jetinrs Fron o faiders sxcept ond, : o

) indermz of Provi o of 1 Infovency & B Code 2008 (1BC7, vipen pussing mm&@eﬂaﬁm o:dmim« Ligiidatot b rcgwﬁd,ytzy orepade e (6cEipls hnd pa‘f"!u&‘& ‘segounts 50 i1 76 o
- cuaterly basis and Pt it the idjucating suthorities. Howaver, sinte the sdmme 230 of the Company Act 2043 for the Yhuival of the company b siif under comsiseratian 4 on v date of 183 fnancial slal
fmatstgzmzﬁ;fﬁya@a@m%a&&ma&gﬁ;ﬂcﬂg:ﬂl@&e@a&@ e 2 SR TR LR : L SRt roh

v Keeping i viewibe sphif ot ihe Insoliendy 3 Bankiplcy o 2048, the Liguidator has takan o¥ posciie seps fo snsute Ay of (9 Suihers of the company aid contice fo pay sabing and by 13 the amplryees

and wohive, Fowaves, gus 15 pobsged recestion w the indusly and non avallablity of worklng capiabpanking taciies, fostes wre Solog mcuned, Over periad of lime, the capactios st which e planie of tha company fiave

teen running, hes sgnficantly decreased, Ao she datn of signing of tha fnancial staterments of ihe rebriing paricd, none of s coke phrd B spesationsl. Oriy the sleelplant is sparatiops tasides the wandmit Whith we
partintly sporatiangh, 0o : PR s e

Cantingent fizbilities not provided for in sespect uf; . R AT R Gonvidan ket : SR : Anat il
! : . 3 L 3IS Ml '2018. g st Rarch'Z0t8
1 Outstarsding Bank Guaranieos sl Counter § Gorporate Guatantess gvan o b of nompanies. 4 36,14.85.83,41800 : 280582081200
i Caphal commitments 73.35,84477.00 13.2589.47700
it Doty om szl of Advante Althorisation againg: Bxpon ceigation. 4 B8.85,101,00 & 5685 10100
i On Bakinge Shost datz, 1o deputed amotst invobved & . incane-tax demnnds! Previous your six) undnr sppoat B2 8630400 B1.8148.087.00
§ Thes management & 0t viow thal the oudaome of the appaal would ba favouratis In the compeny, Hente i peovision has head rrede sgaina lhess X
inomma-ian femendi. T g : . . B B
¢ Domand raited by the Central Brcise dopatonent, against which sompany hag fod an appestto the jurisdicion BERCOUESS. 12.34,21.757.00 0055 55300

i Demand raised by thy Senica tas deparment, againat e compsny has 1 e appeal to the juristiction aythariies. 142428 13500 9,28 81,453.00

Vil Dntnsrnd raied by e Cusiom depantment, against whish company fuas fiad 5r sppeatis fhe frisdaiion sthsities VIER 2B ATTG0 {2.64,28.427.60




i Tha sompeny uroy foreard contracte 12 hedge Hs fske assndialed with forsign curfencies felating ie:'!mi»;n currancy kabiftisg. The coapany doss het s forwand ecriradsw spaw‘:ﬂim prpuss,

316 MarehI018 | st Mmeiaag

&) Forward Contracts sutstanding for hedging cufrency risks B . n : o, Ll

~ Laans k : ! B S 5 . : . .
- Fayatde : . . -
&} Foreign Currency Exposures that have not been hedged R

- Loans inchuding soaned Intaeest 233830378118 2335300, 784.18
-~ Payatk 538193188 230582320
~ Baoshvabie : g 2eBEEET A58 ¥ 285820705552

# Exchange difference Galrd {Loss) of Re. il {Provious Yeer Su.N8 i respest of uneupired pediad of forward cover sontracts will be mcogoised in fhe Stafoment of ot & Loss in subseguent year,

34 Helaied Party Disclosyres as sequired by indAS-24 are given below:

i Gt HRE Ensrpy Rezsurces U,

A. Particuiars of the Related Parties:
Gubsidiary Companias
Whally Owned 5
1 Hunder Vatey Coal P L4d.
i Manor Deabiom Pel, (b,

ARssociates
§HuE Cebe 114,
1 8hapchat Traders P L
Hi Critioad Maes Mulilok (44
i Gmsny Vinkmay Bt 13d,
¥ Gujarat NEE Ty Limiad, {an susitalisn Company)
Vi Krmobhals Traders Pt Lid, .

Wil Mt Coal Mk Pvi Lig
i bahanbin Wyanear Py 144,
x Mangsi Crystsl Coke Pt L3
1 Hewags Wiy Pt i
it Rugsed Vole Troders Pul, Lid,
i Wonga Traders Pyt g,

i which key persennel have si
§ Bhawat NRE Sohe L.
i Dtwgrwnd Trpders Byt Lz
it Luava Tradwes Pal. L,
by Goutipalre Conguliants Pt i

Erterprise {n which key management person is 2 jrustee
Girdrarial Arun Humer Famiy Trust

B. Key Management Personaal

i WA K, Jagatiambs ~ Chainras & Managing Dinciof
§ ¥, Nitn Dage ~ Chig Finaneial (ttioar
81 4y, Pawan K Agrawal - Chiad Comprmesial Olicey
b M. Sund] Kumar Raskars - et Digetadinny Officar

v M Rukend Chardtik = Compiryy Sevrstary

Refatives of Koy Management Persanne)

¥ Mes. ona Jsgatramia o Direcler

# Mz, Eavin Jugstienks - Sonive Ve Prevident
i Bes Tanvee Jagstranks « Chinf Brand Difese

Ix & Agushjogatiemia - Asstamn Vink Pretddent




£ Yransaction with Refated Parties

3K Parliculars of Tansastions

o {Hven by ies in which koy p-zmm hay .
# niper DR Purkage Sht § A Hamar £ Wes, Hona £ Personet, Relafivas of Key b ;
wma“gymw&t s A i CnE

. ET&!&" mp

3%

k2

| Remuneration
- Ky }Amwngmm Porscined
- Rdatives of Koy Ranagement Dersonng!

it Rum Paid -
Key M:magemem peISONG
- E foh ey person is 8 rustes
. ines i Wich Fay plrsm has g nfwence
i Hatera) O ding as &t the Year end
Given on boholl of Assoclates S
3ivan of behalf of Enterprises is whith Kay & Parsoneihas

- Glven zzykssm.aaws o behal of the Curopany
o Given by Yoy Waragement Persannet on banall of the Dompany Ll
Wh@n:c

28 £A m:?ﬂimcm ylsﬂwumts‘ Lean z}tﬁ*&mﬁag

iy fias e |

duz !mwm;eigtedkparﬁn. e

Due s m!iau:d P .
adad T oang & wfan@s md surzﬁf;« cebia’s; <
Subsrd!:ms 5

- inchaed i loans & Aéwsrﬁ:ts

" Dua‘to Related Pa(iiu

,(inclué:d i eurrent Habil ﬂcs} R i

e i in Which ey prarson o & fsten )

- fses In which key prreon hag ok pfusnce
F ot with & banks 1

In e A

8} ICICH Baok UK PLE, Lendan Branch

&) 50! Sydney Bransh

¢} GBI New York Branah

* Warie of the dyecions of e compsny %6 inferssled in suzh banks,

Thets bre no arounts dus and SAMENdNg © be eredinad lo nvastors Edunntios e Brotestion Fesid 25 8 353t March 2018,

ugamend personet 8 some

; Cu;ys,m‘ Menr Current Yoar

1,091,586 345.00 2358578400

S 834,083.00 43,4842000

L 42000000

B L : E6,40.00050

- L L0,000.00

3550000000 EBA3,00000.00
#6.54,00,000,0

86540000000

é IBE1AI 504408

y
i
’g 29; s s:: & 9251&
o

sersorkibhas

27752840000

SaseAsarr Yy A

CLBT0050, C@ ; BIOHGLS
 Ratance zs on : Mxximum L
3at l-hrch 2218 :ﬂsl tarehy 2!31! [ 3%stiarch 2019 3tst March 3&1& B
51087708 5,18,677.08 77 §987700°
BESETIATY B ERETIAT SEBETIAT | 58487747
- 1BIT4806 1,83, 748.05 LET4808




2%

=

Adter passing of Linuidstion Qaior by the Hon'sls NOLT, Kokata, the sompany has not provided Intessd onthelpang &

insfitutions s, Post fquidsbion Qriey, i B claéma received and admiiad by the Squidator frem the craddons of the sompany has Besn sonsidered by the wmlaw o
Banksuptoy Dode, 2014, Clan umeand received snd sdmiicd from diferomt &Wms a8 on 34st Merch 2048 s ne wdey)

o Fupensy
51, . Ammm% Clalmed | | Amotints of Claims
Ha. Calegory of Creditor ) admitted
ViFinanoal Gregdas 41,28 4585 55627 | - 3BALIIITAILTE
ZiOparstionsl Cresitoes (oinse than Werkmen and Empleyeesy 24 ,?&,55,35,{}35,12 15,8377 50 250.08
a et tonty ¥ ahd E - :
Aother Stam‘\oidf*cs . i
TOTAL: £6,04.01,74.604,43 {° 56.08,11,07670.52

Tne &wks huyve oot h«as; ms;:ssi:d o per ﬁze ahove,

. ckiding Forsign Cuirensy Converible Bonds & Term Loans, from Banks, financial
: &

fraving 20(:? he chmpary and Arinads {Smmt) el x“iv,rm,a ;i‘ed cmc!—s'i n'c - V:w-yeaz chatiay mry mme?t fz ﬁ:wnem of vessels, : ,
Tispute sroes belween the padiey s Asmads commenced ALITaIon Froceedigs syans he company. Azmada avaliod fivee wwmrds ogolist ihemmpmy ?zz:s first 190 wwsrds Tod UBS 7, &nm&é&(&x £ Q?vmms} pm :

satly e oo cihe

-¥aterkst snd USS 467 mifion 18, 30.50 croves) phis infecesl wors isssiad i favoiz 6f Amada, However, e Wt & seribus displts with respedt (6 tne conatiution of the Arbitval Trigunal wiith Fd pasted th s Awonds
inca Tes sai Tripunal was oot constiuted by fank of the sgreemind Yetwesn ihe parties Upan objections talsad by the company, the Trisunal was reconstiicied o8 par the ferms of ihe agt

i arid W Thind Avird wos

passed by the newdy consttuled Tribunshw&h e patioly 1y vt of the ccmpan,' *.meaim comazny wak heid #:t:la ony for. nofepariormansé of ohe sEW o of wik s“ipﬂ:ﬂs b t!\% m US55 migeh (88 753 :

crores) phs nfuest)

Muarintiie Armads had cacoted the stornssid Avaeds in Ausitata ot had pacbaly rerovered the va!us f rm said Awards,
Bubsequenty, Armsta had fied ihiee sepaads exetution patioas betore the Bon'th High Count 2¢ Caltutlaweh tespect to e sold three Awardy wd the sald pelitions sre preverdly W}lﬁ'ﬁc& Babne Uss s et 5»9% g,

The cbjections thed by the company ng:sins, e s 2 lenme 6l UN Sonvention o sec 45 of the Asbiration and Concliation Act 1948 is also pordiing Iy ihe same oot

Taning Novambar 2064, Wcmgmg Coat U (WLE) and Wengswisl Coal Ply LId, (WOPL) sad Ged 2 Summen and 8 Sommerdial Uist Statement befre the Supteme Cotgt of New South ‘Wales, Ausirafa aga;ast the Company
ataging non-paymant by defendant againsd sipiply bt coking saal by WILE ard WEPL under coul purcthase agreements and tidimed 8 composite smount of USS 84.20mi%on (Rs, 355.40 cores) rom ha Compaty, The

Cnmpiply b fied @ Holive of

List

sroares.

Mostwhis as the company had enterad into the CIRP protuss on 2308 Mareh 2337,

sompany retained s right to plreus ¥e cluims for Coiparnle

by them.

Thie Suprans \/W:'Uf ey Boadh Walss, Austress in s udgment dated 20d March 2038 observed that, "1”* .4 She o

e ¢ SE.3B{2HBY.

I and £

on 230 Wareh 2015 claiming sal off of the aforesaid clalm agaiyat 4} Unwished coul sdfusimaent payalis by WLE J WOPL for an sosoml o1 USS 37,28
mlion (Re. 244.05 wores) and {6} Unpaid fraipht pavable by WLG 7 WOPL for n smount of USS B.02 milon (R, $B.68 crorex). Furiher the company hiad alse claimed 8 sal-olt for unpaid corporate guarantee commission for
anamount of USS 38,74 mifion (e, 750.30 crones) and AU 18.84 milion (Re. 9533 woves) Bed against WLC and WOPL in fis Stetement of Clalmn SC 20147 338422 jolnad 1o these proceudings aggregsling 1o Re, 658,36

Prs Bupres Coud of New Soulh Wals, Ausirabs hod pasted a defaut jusgment on 370 March 2047 fn favour of WLG and WOPL for USS
54,726 miion (Re, 304,20 crome andd LSS 4143 avlien (Ra. 58,32 crones) rsspea:w#g b;sgmgathg; 1o 8x, 450,57 grodes, Vide the debms tovenrds urmwashed coal adusiment were logt ag part ot the sald

wrider

15 e Pe. 262.00 crorst squlnsl VAC snd Ra. 10164 crotes pysingd WOPL which tookd be set-olf apaingl the m ciarad

# www b opant b Gujarat Coke 1o make &n apsioaiisn

Thetzlere, being enlited i uppeal, the company kas the optionto m-sue s clzims for corpliate gumunios wm;msim wrd clelm get o8 against the ol of WLE and WOPLL

Fravicus your's figurg have boen ek

WHBTBYET Ha

i

with {2 current yuor's chissiflication / disciurs,




